CHAPTER VII
INDIAN BANKING
WE have seen that Capital is essential for wealth creation. We have remarked also, that India badly lacks good supplies of cheap capital. This does not mean that there are no supplies at all of capital in India. Immense accumulations of unemployed capital exist in this rich division of the British Empire ; but these accumulations are not at present all used in the best way, that is, in the ""way most profitable both to (a) the owners of the capital, and (b) the community at large. How to remedy this defect is a problem well worth the attention of every patriotic Indian.
What is capital ? Capital is simply wealth set aside for the satisfaction of future needs. There is plenty of such wealth in the great continent of India, from the substantial reserves of some of the Indian Princes to the tiny hoards of the more thrifty agriculturalists. And as there are probably more aristocrats and certainly far more people in India than in any other part of
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